HAN: Explanation for information disclosure about the financial statement of 2019
On 09 Apr 2020, Hanoi Construction Corporation – Joint Stock Company explained the information disclosure about the financial statement of 2019 as follows:

Explanation of Hanoi Construction Corporation – Joint Stock Company for the independent Auditor’s qualified opinion related to reconciling debts and collecting financial statements of long-term financial investments: Hanoi Construction Corporation – Joint Stock Company operates in the field of construction and real estate business, so the Corporation's operating areas are all over the country with many customers and partners. Moreover, the Corporation participates in investment in establishment of some companies to implement projects from the North to the South. As a result, until the time of preparing the financial statement, the Corporation has not yet collected all debt reconciliation records, while the Corporation actively sent debt reconciliation records to all customers and partners before. The Corporation has been actively collecting debt reconciliation records and financial statements of some remaining long-term financial investments.
HAN’s explanation for the difference in financial statement of 2019 year on year

	Content
	Year 2018 (VND)
	Year 2019 (VND)

	Profit after tax
	77,436,229,334
	36,164,521,687


Profit after tax of 2019 in separate financial statement decreased year on year mainly because revenue from sales and service supply decreased from VND 2,144,057,833,540 in 208 to VND 1,418,019,210,165 in 2019; and expenses decreased accordingly. 

